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Rosemary Batt, PhD (speaker; Cornell University) and Eileen Appelbaum, PhD (CEPR) papers: 

• Financialization in Health Care: The Transformation of US Hospital Systems Summary  | Full Paper (pdf) 
• Private Equity and Surprise Medical Billing: Online article | Explainer | Paper (.pdf) 
• Private Equity Buyouts in Healthcare: Who Wins, Who Loses? Summary  | Full Paper (pdf) 
• How Public Real Estate Investment Trusts Extract Wealth from Nursing Homes and Hospitals Summary  | Full 

Paper (pdf) | JAMA Article  
• Hospital Ownership and Financial Stability: A Matched Case Comparison of a Non-Profit and Private Equity 

Owned Health System: Summary  | Full Paper (pdf) | 
 
 
Private Equity Stakeholders Project (POC: Eilieen O'Grady) 

• Money For Nothing How private equity has defrauded Medicare, Medicaid, and other government health 
programs, and how that might change  

• Private Equity’s Growing Foothold In Largely Unregulated Urgent Care Raises Red Flags 
• Private Equity Firms Reap Payouts After Hospital Chain Received $1.6 Billion in CARES Act Support 
• The Kids Are Not Alright: How Private Equity Profits Off of Behavioral Health Services for Vulnerable and At-Risk 

Youth 
• Private Equity Firms Reap Payouts After Hospital Chain Received $1.6 Billion in CARES Act Support 
• Pulling Back the Veil on Today’s Private Equity Ownership of Nursing Homes 
• Private Equity at Home: Wall Street’s Incursion into the Home Healthcare and Hospice Industries 
• Dividend Recapitalizations in Health Care: How Private Equity Raids Critical Health Care Infrastructure for Short 

Term Profit 
• Understaffed, Unlicensed, and Untrained: Behavioral Health Under Private Equity 
• Raiding the Safety Net: Leonard Green & Partners Seeks to Walk Away from Prospect Medical Holdings after 

Collecting $570 Million in Fees and Dividends 
• Adverse Reaction: How will the flood of private equity money into health care providers impact access to, cost 

and quality of care? 
• NBER Working Paper Does Private Equity Investment in Healthcare Benefit Patients? Evidence from Nursing 

Homes 
 
 
American Economic Liberties Project (poc: Maureen “Moe” Tkacik) 

• Another Private Equity–Style Hospital Raid Kills a Busy Urban Hospital 
• A Community Hospital in Deep-Red Wyoming 

https://bit.ly/Oct2022Forum
https://www.pnhpnymetro.org/past_forums
https://cepr.net/report/working-paper-financialization-in-health-care-the-transformation-of-us-hospital-systems/
https://cepr.net/wp-content/uploads/2021/10/AB-Financialization-In-Healthcare-Spitzer-Rept-09-09-21.pdf
https://www.ineteconomics.org/perspectives/blog/private-equity-and-surprise-medical-billing
https://cepr.shorthandstories.com/private-equity-surprise-billing/index.html
https://cepr.net/wp-content/uploads/2020/02/2020-02-Suprise-Medical-Bills-Appelbaum-and-Batt.pdf
https://www.ineteconomics.org/perspectives/blog/private-equity-buyouts-in-healthcare-who-wins-who-loses
https://www.ineteconomics.org/uploads/papers/WP_118-Appelbaum-and-Batt-2-rb-Clean.pdf
https://www.ineteconomics.org/perspectives/blog/the-role-of-public-reits-in-financialization-and-industry-restructuring
https://www.ineteconomics.org/uploads/papers/WP_189-Batt-Appelbaum-Public-REITS-2.pdf
https://www.ineteconomics.org/uploads/papers/WP_189-Batt-Appelbaum-Public-REITS-2.pdf
https://jamanetwork.com/journals/jama-health-forum/fullarticle/2792403
https://cepr.net/report/hospital-ownership-and-financial-stability-a-matched-case-comparison-of-a-non-profit-and-private-equity-owned-health-system/
https://cepr.net/wp-content/uploads/2022/03/LBA-Advances-Chapter-Final-03-24-21.pdf
https://pestakeholder.org/wp-content/uploads/2022/07/Private-Equity-False-Claims-Act-PESP-022221-1-1.pdf
https://pestakeholder.org/wp-content/uploads/2022/07/Private-Equity-False-Claims-Act-PESP-022221-1-1.pdf
https://pestakeholder.org/wp-content/uploads/2022/08/0718222_PE_in_Urgent_Care_PESP.pdf
https://pestakeholder.org/wp-content/uploads/2021/09/Apollo_Kindred_Lifepoint_PESP_September-2021.pdf
https://pestakeholder.org/wp-content/uploads/2022/02/PESP_Youth_BH_Report_2022.pdf
https://pestakeholder.org/wp-content/uploads/2022/02/PESP_Youth_BH_Report_2022.pdf
https://pestakeholder.org/wp-content/uploads/2021/09/Apollo_Kindred_Lifepoint_PESP_September-2021.pdf
https://pestakeholder.org/wp-content/uploads/2021/07/PESP_Report_NursingHomes_July2021.pdf
https://pestakeholder.org/wp-content/uploads/2022/03/Home-Healthcare-and-Hospice-report.pdf
https://pestakeholder.org/wp-content/uploads/2020/10/PESP-HC-dividends-10-2020.pdf
https://pestakeholder.org/wp-content/uploads/2020/10/PESP-HC-dividends-10-2020.pdf
https://pestakeholder.org/wp-content/uploads/2020/09/PESP-behavioral-health-9-2020.pdf
https://pestakeholder.org/wp-content/uploads/2020/02/Raiding-the-Safety-Net-Leonard-Green-PESP-012920.pdf
https://pestakeholder.org/wp-content/uploads/2020/02/Raiding-the-Safety-Net-Leonard-Green-PESP-012920.pdf
https://pestakeholder.org/wp-content/uploads/2019/11/Adverse-Reaction-PE-Investment-in-Health-Care-PESP-110619.pdf
https://pestakeholder.org/wp-content/uploads/2019/11/Adverse-Reaction-PE-Investment-in-Health-Care-PESP-110619.pdf
https://www.nber.org/system/files/working_papers/w28474/w28474.pdf
https://www.nber.org/system/files/working_papers/w28474/w28474.pdf
https://prospect.org/health/another-private-equity%E2%80%93style-hospital-raid-kills-a-busy-urban-hospital/
https://prospect.org/health/community-hospital-in-deep-red-wyoming/


• The Nursing Home Slumlord Manifesto 
• Despite Pandemic Carnage, Predatory Nursing Home Financiers Keep Thriving 
• The Corporatization of Nursing Homes 
• Wall Street Is Pressing ER Docs To Fleece Patients (In an internal memo, the American College of Emergency 

Physicians let slip that its embrace of private equity could be exposing doctors to fraud charges) 
• Out Of The ER, Into The Street (Enraged by Wall Street’s takeover of their profession, emergency physicians are 

rising up and speaking out.) 
• Private Equity Gloats Over A Doctor Glut (Health care vultures helped create an oversupply of ER physicians — 

now they want to use the surplus to cut wages and limit care) 
 
 
Americans for Financial Reform (POC: Ricardo Valadez) 

• Public Money for Private Equity-At Least $5.3 Billion in Pandemic Relief Went to Companies Backed by Private 
Equity Titans (joint with Public Citizen) online | full report (.pdf) 

• Private Equity and The Care Economy 
• Fact Sheet: Private Equity is the Driving Force Behind Surprise Medical Billing 
• Fact Sheet: Stop Private Equity-Owned Nursing Homes from Extracting Profits at the Expense of Care 
• Report: The Deadly Combination Of Private Equity And Nursing Homes During A Pandemic 
• Letter: Investigate Private Equity Role in Emergency Medicine (joint with TakeMedicineBack) 

 
 
Long Term Care Community Coalition  (Richard Mollot, JD - speaker) 

• LTCCC Policy Brief: Nursing Home Transparency   
• Long-Term Care Reform: 2021 & Beyond 

 
 
Take Medicine Back (Drs. Robert McNamara-speaker and Mitch Li) 

• Reclamation of Emergency Medicine whitepaper (.pdf) 
• Letter: Investigate Private Equity Role in Emergency Medicine 
• Corporate Control of Emergency Departments: Dangers from the Growing Monster 
• Corporate and Hospital Profiteering in Emergency Medicine 
• Survey of Emergency Physicians Regarding Due Process, Financial Pressures, and the Ability to Advocate for 

Patients 
 
 
Public Citizen (poc: Eagan Kemp) 

• Nursing Homes Often Do Not Report Private Equity Firms Among Their Owners: summary | key findings | full 
report (pdf) 

• https://www.citizen.org/news/amazon-acquisition-of-one-medical-should-be-rejected-without-robust-legally-
binding-safeguards/  

• Amazon Acquisition of One Medical Should Be Rejected Without Robust, Legally Binding Safeguard: summary | 
letter to congress  

• Private Equity’s Investment How Private Equity Firms Flooded the Campaign Coffers of Two Powerful House 
Members Who Torpedoed Surprise Billing Legislation summary | full report (pdf) 

 
 

https://prospect.org/health/nursing-home-slumlord-manifesto/
https://prospect.org/health/despite-pandemic-carnage-predatory-nursing-home-financiers-thriving/
https://prospect.org/familycare/the-corporatization-of-nursing-homes/
https://www.levernews.com/er-organization-admits-to-the-evils-of-private-equity/
https://www.levernews.com/out-of-the-er-into-the-street/
https://www.levernews.com/private-equity-gloats-over-a-doctor-glut/
https://www.citizen.org/article/public-money-for-private-equity/
https://www.citizen.org/wp-content/uploads/ACDC-PE-and-Pandemic-Relief.pdf
https://ourfinancialsecurity.org/2022/06/blog-private-equity-and-the-care-economy/
https://ourfinancialsecurity.org/2021/10/fact-sheet-private-equity-is-the-driving-force-behind-surprise-medical-billing/
https://ourfinancialsecurity.org/2021/10/fact-sheet-stop-private-equity-owned-nursing-homes-from-extracting-profits-at-the-expense-of-care/
https://ourfinancialsecurity.org/2020/08/report-3-private-equity-nursing-homes-coronavirus/
https://ourfinancialsecurity.org/2022/07/letter-investigate-private-equity-role-in-emergency-medicine/
https://nursinghome411.org/wp-content/uploads/2022/05/Full-Transparency-Brief.pdf
https://nursinghome411.org/reform-2021/
https://site-kvrhx5vp.websitecdn.com/uploads/8E214CC5FF845307.pdf?v=0
https://ourfinancialsecurity.org/2022/07/letter-investigate-private-equity-role-in-emergency-medicine/
https://drive.google.com/file/d/1wG1VuH5wbb1lxiVZru-irNIOAxCenpQD/view?usp=sharing
https://drive.google.com/file/d/1Z0N1alejk_cGNpBYThurFupPaei3AQug/view?usp=sharing
https://drive.google.com/file/d/10Vm2m8-Eyia6zFjVkj7JrtcyQFJ76Nup/view?usp=sharing
https://drive.google.com/file/d/10Vm2m8-Eyia6zFjVkj7JrtcyQFJ76Nup/view?usp=sharing
https://www.citizen.org/news/nursing-homes-often-do-not-report-private-equity-firms-among-their-owners/
https://www.citizen.org/article/nursing-home-transparency/
https://www.citizen.org/wp-content/uploads/Nursing-home-ownership-disclosure.pdf
https://www.citizen.org/wp-content/uploads/Nursing-home-ownership-disclosure.pdf
https://www.citizen.org/news/amazon-acquisition-of-one-medical-should-be-rejected-without-robust-legally-binding-safeguards/
https://www.citizen.org/news/amazon-acquisition-of-one-medical-should-be-rejected-without-robust-legally-binding-safeguards/
https://www.citizen.org/news/amazon-acquisition-of-one-medical-should-be-rejected-without-robust-legally-binding-safeguards/
https://www.citizen.org/article/regulators-and-congress-should-investigate-proposed-amazon-one-medical-merger/
https://www.citizen.org/article/private-equitys-investment/
https://www.citizen.org/wp-content/uploads/Private_Equitys_Investment__.pdf

